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TO HAVE AND TO HOLD all and singular the said premises nnto the Mortuasce, its successors and assigus
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinsbove described in fee simple
absolute, that he has good right and lawful authority to sell, comvey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided. or as modified or extended by mutual agrecinent in writing.

2. That this mortgage shall secure the Mortgagee for such turthier sums us mayv be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any furthe: loans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that all sumns so advanced shall bear interes:
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any sectrity not eapressly released
in writing, the Mortgagee may at any time. without notice or consent. make au agreement eatending the time
or otherwise altering the terms of payment of the indebteduess secured hereby.

Lo That he will Reep the improvaments now existing or hiereafter crected on the snorteazed property insured
as ey be required from tinse to time by the Motz ezee aeaimst Yos T tine and other hazaeds, casualtion and
contingencies inosuch amonnts and for sach porads s nen be reduired b the Morte icee and will pay promptly
when due. any prominns on cadh iearan e provisiog for pavinend of which bas ot heen moade hercinbetore, Al
trance shall be carried i compunies approved by e Morteacce and the palicies and rorewas thereof Jhall
bee held by the Mortuaece and Bave attacdded the ecto Bans naahile clanses i fsor of nd in form aveeptible to
the Mortocee, T overt of B Mortoacor ool oive frnmne e motice By sodi to the Morteccee, who o muake
proof of los it not made prompthy e Morteesor and cach insirance company concerred is hereby authorized
al directedd to inake poment for sodh Toss dircoth to the Marte v inetend of to the Mortoacor ancd Mortravee
peinthoand the fnnarance proceeds or any paat tereod aas e apotiod By e Morteizee at its option either to the
reduction of the indebtednos T by wonrcd ot the restoration or tepaar of e property. daneezed., In cvent
of foreclownre of this morteere o athier trantar of trle to the Mortonod propeoatyin eatinoishiment of the
indebtednos sweonred horoba s Wl raht tithe and Geerost of the Morteocor faand to o insunance pelicies then
in force shall pass to the purdiser or crodoe

9. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan, that Le will continue construction until completion without
interruption, and should he fail to do so, the Mortgaree mav. at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

fi. That the Mortgagee may require the maker, co-maker or endorser eof any indebtedness secured hereby to
carry life insurance upon himeell in a sum sufficient to payv all sums <ecured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortuavor to pay the premiums therefor, the Mort-

gagee may. at its option. pav said premiums. and all sumis so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That. together with, and in addition to, the monthly pavments of principal and interest payable under the
tenns of the note sccured hereby. he will pay to the Mortaigee on the first day of each month, until the indebted-
ness secured hereby s pad in fulll a sum ¢gual to one-twelfth of the annual taxes, public assessments and insur-
ance preminms, as estimated by the Mortragee, and. on the falire of the Mortgagor to pay all taxes, insurance
premiums and public asesanents, the Mortgagee may at its option. pav said items and charge all advances there-
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5 That he hiereby assisns all the rents, issues, and profits of the martiseed premises from and after any de-
fault hereander, and should legal proceedings be instituted pursnant to this instrument, then the Mortgagee shall
have the neht tao have a recciver appointed of the rents e and profits. who, after deducting all charges and
evpenses attending such proceedings and the execution of bis trust as receiver. shall apply the residue of the rents,
sues, and profits. toward the paviment of the debt secured hereby.

9. That. at the opticon of the Mortuagee, this mortiga e shall hecome due and pavable forthwith if the Mort-
gaenr shall convey wway said mortgaged premises, or il the title <hall become veded in any other person in auy
nuntier whatsoevar othier than by death of the Mortgavor orin the case of o construction loan, if the Morteapor
shall permit work on the project to become and remain interrupted for a period of fifteen (153% duys without the
aritten consent of the Maortgagee.

10 1t is agreed that the Martuagor shall hold and enjoy the premises above conveved until there is a default
under this morteage or in the note secured hereby, It is the true meaning of this instrument that if the Mort.
gacor shall fully perform all the terms. conditions, and covenants of this morteave. and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwice to remain in full force and virtne, I there is a
defanlt in any of the terms, conditions or covenants of this morteage. or of the note sevnred herchy, then, at the
option of the Morteagee, all cums then owing by the Martgavor to the Motz vcee shall become immediately due
and pavable and this mertcace may be foreclnsed. Should anv leeal proceedings he inatitnted for the foreddoare
of this morteaze ar shonld the Morteagee Fecome a party to any it involvirg this Morterice or the title to the
premises descobed Borcing or dbenld the debt seanred Lereby or ann part thereof be plicad in the hands of o
atteaney at Tow for collection by anit or othernwises all costs andevpeonacinourme d b the Motz gree anl are oo
ableattorners foees <hall theronpan boecame due and pasable smoe ditelv or ane desond at the option of the
Mortoamee, aca put of the debt secured thereby and may he reconosa D oo collecte d Lo nreder,
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